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Why Brazil ?

. The main reasons why the eyes of the world are on Brazil
— Economic Stability
— Brazils Natural Resources and Commodities
» Land, Agriculture and Commodities

+  Water
« Oil and Energy
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Why Economic Stability ?

. Brazil is offering today’s global economy some of the best investment opportunities available in the global
market
. With a jump to investment grade approval, Brazil’s financial and capital markets are becoming an increasing
interest for foreign investment
. While the world’s economy was facing increased global aversion to risk and an intensification of global liquidity
adjustment
— Brazil's Foreign Direct Investments (FDI) reached US$37.5 billion in the first eleven months of 2008
— Brazil's government has developed a strong monetary policy, which over the last 10 years has controlled
inflation and eliminated debt from the World Bank and IMF years ahead of schedule
— Brazil's Banking system is considered one of the most technologically advanced in the World and highly
regulated and the Brazil’'s Central Bank is ranked the highest

— Brazilian banks have maintained profitability through this market crises and did not rely on leverage
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Why Economic Stability ?

. Brazil has a good chance of emerging as the world's first economic superpower without nuclear weapons - on

which there is a consensus in all political corners

— It is important to highlight it though Brazil has both the technological capability and access to fission

material in order to create nuclear weapons

— Thus if Brazil, at any point of the future, decides it has the political determination to produce its own nukes, it

would be able do so without any major technical obstacle

. Brazil has no credible state enemies with which to contend, and is therefore unshackled from many of the

responsibilities of power, like patrolling sea lanes

. Most developed and emerging economies must pump there wealth into defense, Brazil's military

expenditures have remained stagnant at about 1.5 percent of GDP

. Brazil hasn't been to war for 135 years, It is known as a very tolerant country
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Clipping

* The MSCI Emerging Markets Index has jumped 16 percent this year, compared with a 3 percent retreat in
the MSCI World Index. Indexesin China, Russian and Brazil have gained at least 25 percent this year, among
the 10 best performers in the world, while the India's stock benchmark has increased 18 percent. The four
are commonly known as the BRIC markets.

* At atime when equities are rallying, credit conditions improving and commodity prices are rising, one asset class
still stands out: emerging market equities.

* Brazil clearly benefits from global recovery,” JPMorgan Chase & Co. strategist Ben Laidler wrote in a note. Brazil's
Bovespa "can continue to rise as recession end nears, despite the great run.

* Brazil became one of the most attractive destination for applications in 12 months
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Brazil is the best of BRIC

Foreign investors have pulled out a net US$9.3 bn from Brazil's stock market (proxy
EWZ) so far this year to cover losses elsewhere. Its market has suffered like mostin the

world but much less so than other BRIC partners such as Russia, China and India.

This confirms my oft-stated belief that BRIC begins with Brazil. Political stability (Mr. Lula
is up there in the stratosphere at a 78% approval rating), strong consumer spending,
more flexible exchange rates, a more effective central bank and higher reserves may help

Brazil weather the global financial storm much better than most expect.
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Economic Advances

In recent years, Brazil has seen significant advances in terms of economic stability, largely as a result of
Implementation of inflation target system, adoption of a tighter fiscal discipline and a constant adjustment

of external accounts. The improvement in the fundamentals, for its part, has contributed to increasing the
Brazilian economy’s resistance to external turbulence and greater interest from foreign investors in the
Brazilian financial and capital markets. The continuous improvement in the financial infrastructure — the
result of the restructuring of the Brazilian payments system in 2002, the systematic adoption of Basel Rules,
the adoption of numerous prudential rules and banking supervision rules, in line with international
recommendations — have also contributed to attracting new investors to the country, thereby diversifying

the investor base in the domestic market.
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Market Value
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Three

Reasons to be Optimistic in 2009

Self-Sustaining domestic growth, led by consumer spending

Massive infrastructure investment ( $58 billions for 2009 from the National Bank of Social & Economic
Development -BNDES)

Increasing trade between the BRIC countries and other emerging markets
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Why Land, Agriculture and Commodities ?

With ample sun and fresh water and more available arable land than any other country, Brazil seems to be on a
historic trajectory to becoming the next great global breadbasket. "Brazil can be No. 1 in the future in agricultural

production,”

If that ambition pans out, Brazil may provide the supply cushion the world urgently needs to meet growing

demands for food
The same soaring commodity prices that have inflicted so much global pain are creating wealth in Brazil

» Brazil is now the top world exporter of ethanol, beef, poultry, soybeans, sugar, coffee, and orange juice

* It possesses many deposits of strategic industrial minerals such as iron, manganese, uranium,
bauxite, copper, lead, tungsten, zinc and gold
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Why Land, Agriculture and Commodities ?

. Yet it's only when the amount of available land is considered that Brazil's history-making potential becomes clear
— Brazil could, in principle, triple its area under cultivation over time—without felling any more rain forest

— The additional terrain for Brazilian crops could surpass all of the land now under cultivation in the European
Union

« What is unfolding in Brazil qualifies as the most important transformation of land since the breaking of
sod in the Midwest during America's westward expansion

« With comparatively little unused, arable land left in the world's temperate zones, including in the United
States, no other country on Earth has Brazil's surge capacity in food production

The real story of Brazil is how much more they can grow
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Why Water ?

. Approximately 3% of the World’s Population lives in Brazil (180 million people)
— Brazil maintains nearly 22% of the World’s fresh water supply
— The Amazon Basin holds alone 17% of the Worlds fresh water

+ 30% of the planet’s surface water flows in the Amazon, Orinoco, S&o Francisco, Parana, Paraguay
and Magdalena. South America’s “Acuifero Guarani” is a natural underground water reserve the size
of Portugal, Spain and France combined, the world’s second largest freshwater reservoir

+ Water accompanied by land and agriculture is the perfect storm of resources which will emerge
together to form Brazil into a contending super power

Over the Next 50 years water will be looked at as gold throughout the World
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Why Oil and Energy ?

. Brazil has reached the privileged position of energy independence
— Brazil has reached energy independence via bio-fuels, hydro-electric and oll
— The latest 0il reserves are estimated to be between 80 and 100 billion barrels

—  This volume puts Brazil in the position of holding the sixth largest oil reserves in the world, with up to 93
billion barrels, ahead of Venezuela, Russia and Libya

— Hence Brazilian oil reserves plus biofuels and hydroelectric power generation availability are additional
guarantees that investing in Brazil is safe due to the confidence that energy will be available to sustain the
economic growth

. The recent oil discoveries are a treasure that will transform Brazil into an oil superpower

— President Luiz Inacio Lula da Silva called it "a gift from God" and pledged to end chronic poverty and
narrow the country's broad gap between the rich and the poor

— Brazilis a pioneer in the fields of deep water oil research from where 73% of its reserves are extracted
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What is the ideal structure to

— Offshore Cayman Island Structure
— UCITS Il Structure for European Distribution

— Multiple Investments Options
* Equity Fund
*  Multi-Strategy fund

+ SPC Structure to enable future options

— Multiple Distribution Platforms
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Why Global Equity ?

. Peter Gruber is the founding partner of Global Equity in Brazil

. Gruber, who in the 1980s invested in Latin America for the value-oriented Sir John Templeton, looking for

openings in countries emerging from crises
. Peter Gruber started Latinvest and was one of the first funds dedicated to Latin America
. Peter Gruber and Global Equity thus have in depth boots on the ground experience in Brazil
. Marco Pinheiro, Global Equity current Managing Partner has 20 years experience with Citibank
. Global Equity has an existing 11 domestic Brazil funds
. Global Equity and Global Capital have nearly 1.5 Billion dollars in Assets Under Management

. Global Equity is considered one of the leading asset managers in Brazil
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Why Global Equity (Global History) ?

2002

. Specialized in receiving investments from big institutions (Pension funds)

. Institutional Investor

. Award of excelence 2004

. Leader for investment funds focused on the middle market

. Well known and recognized management team by rating agencies and auditing
. Returned the focus on private equity

. Guia Exame - Global Equity Plus

. Top 10 - Profitable Fund - 12 Months 2006

. #5 Stars - Maximum Premium 2006

. Top 5 - Profitable Fund - 36 months 2007

companies
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Why Global Equity (Global History) ?

2008

. Global Equity currently has 11 Brazilian Domestic Funds

. Global Equity is the oldest independent asset manager in the credit markets

. Global Equity along with Global Capital has 1.5 billion in assets under management

Awards

. Valor Investe - Global Equity Plus
. Top 5***** Standard & Poors 2008
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Global Equity Brazil Multi-Strategy Fund

Multi-Strategy funds are often part of a well-diversified portfolio as a way to balance market risk. The goal of a
Multi-Strategy fund is to seek for the strategies with the best risk x premium returns. Investing in different
kinds of markets and strategies gives an opportunity to always look for some kind of protection in markets that
may be mispriced.

Why invest with us?

* Global Equity is always focused on providing the best investment
alternatives for its clients

* Global Equity has one of the longest track record in the industry in Brazil

* Invest for long-term, “pay a premium in time but not in price”

* Our focus is monitoring and identifying opportunities in all of the markets

* Diversify your investments

* Combine all of Global’s expertise in one fund
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Global Equity Brazil Stocks Fund

The Global Equity Brazil Stocks Fund seeks to generate long term capital appreciation through
investments in a limited number of Brazilian stocks of publicly traded companies. These companies

are selected based on fundamental analysis, corporate governance standards and future prospective
returns. All the investments in BM&F Bovespa will be made through certified stockbrokers.

Maximum long exposure limits per company are not expected to be more than 30% of the Global
Equity Brazil Stocks Fund investments. The number of invested companies is expected to be limited,
which will allow the investment manager to exercise a hands-on investment oversight at the same time
affording a reasonable level of investments of the Global Equity Brazil Stocks Fund.

Companies with good management and that have a great possibility of generating high future

cash flows and that are well positioned in the markets. Good management is also very important for
the Global Equity team.
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What is the ideal structure to invest in Brazil ?

— G 20 and UCIT Il Compliant ( Conforms to existing and proposed regulations )
NAV is Calculated on a daily basis

No redemption in kind

No leverage is utilized

No redemption penalties

Monthly redemptions for the investor

Liguid investments enabling the fund to meet redemption requests

Transferable securities admitted to the CSX Cayman Island Stock Exchange and are dealt on a
regulated, liquid, recognized market which is open to the public and trades regularly

Investment Manager fully regulated by the CVM the Brazilian Regulator

The CVM is considered one of the strictest and most transparent regulators in the World
No side pockets are utilized

Fund utilizes the equalization method for accounting

No series accounting

KPMG -Auditor

BNY — Custodian and transfer agent
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Minimum Investment
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10,000. 10,000. _ 10,000. 10,000.
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Industry Partners

. REGISTERED AND PRINCIPAL OFFICE - Ogier Fiduciary Services (Cayman) Limited
. INVESTMENT MANAGER - Global Equity Administradora de Recursos — Brazil

. ADMINISTRATOR - BNY Alternative Investment Services Ltd — Bermuda

. CALCULATION AGENT - BNY Mellon Servigos Financeiros DTVM S/A — Brazil

. BRAZILIAN LEGAL ADVISORS - Eskenazi Pernidji Advogados

. CAYMAN ISLAND LEGAL ADVISORS - Ogier

. CAYMAN ISLAND COUNSEL AND LISTING AGENT - Ogier

. AUDITORS - KPMG

. CUSTODY - Banco Bradesco S/A

. FUND STRUCTURE - MBX Ltd and Starfish Holding S/A

. FUND DISTRIBUTOR - Bondal Shore Ltd

. CSX - Listed on the Cayman Island Stock Exchange (CSX), arecognized Stock Exchange
. BLOOMBERG TICKER
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Directors

. Marco Pinheiro
. Samuel Chueke
. Marc Bonorino

Our Team

. Patricia Branco
. Onito Barbosa

. Greg McPartlin
. Octavio Vaz
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Global Equity Brazil Fund Infra-Structure

Participating Shares

Auditor

Investment Manager Custody NAV Calculator

Management Shares
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